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Item 1.01 Entry into a Material Definitive Agreement.
On November 16, 2018, the Company, as borrower, entered into an Amended and Restated Loan and Security Agreement (the “SVB Agreement”), by
and between the Company and Silicon Valley Bank (“SVB”). The SVB Agreement amends and restates the existing Loan and Security Agreement between
the Company and SVB dated as of January 5, 2018 (the “Prior Agreement”) to, among other things, increase the size of the revolving loan facility under the
SVB Agreement to $20.0 million and include eligible inventory in the Company’s borrowing base. The SVB Agreement matures on November 16, 2021, at
which time the outstanding principal will become due and payable. Interest on borrowings is payable monthly. Amounts drawn accrue interest at a yearly rate
equal to the greater of (i) the prime rate, as reported in the Wall Street Journal, plus 0.50% and (ii) 4.75% (the “Applicable Rate”). During an event of default,
amounts drawn accrue interest at a yearly rate equal to the Applicable Rate plus 4.0% per annum. The Company’s obligations under the agreement are
secured by its cash and cash equivalents, accounts receivable and proceeds thereof, and inventory and proceeds from the sale thereof.
The SVB Agreement contains various customary representations and warranties, conditions to borrowing, events of default, including a cross default
to the Amended and Restated Term Loan Agreement, by and among the Company, the lenders party thereto (the “Lenders”), and CRG Servicing LLC, as
administrative and collateral agent for the Lenders, dated as of October 12, 2018, and covenants, including financial covenants requiring the maintenance of
minimum annual revenue and liquidity.
As of the date of this Current Report on Form 8-K, the Company had not incurred any borrowings under either the Prior Agreement or the SVB
Agreement.
The foregoing description of the SVB Agreement is not complete and is qualified in its entirety by reference to the full text of such agreement. A
copy of the SVB Agreement will be filed as an exhibit to the Company’s Annual Report on Form 10-K for the year ended December 31, 2018.
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
The information set forth under Item 1.01 above is hereby incorporated by reference into this Item 2.03.
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